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Quarter Ended Year Ended

SI. Particulars 30-06-20 31-03-20 30-06-19 31-03-20

No. Unaudited Audited Unaudited Audited

Revenue:

I (a) Revenue from Operations 2,886.02 3,644.28 3,642.91 13,961.14
II lbl Other Income 23.59 24.90 24.42 68.90

Ill Total Revenue 111+1111 2,909.61 3 669.18 3.667.33 14 030.04

IV Expenses:
(a) Cost of Material Consumed 2,034.49 1,775.68 3,038.14 8,735.85

(b) Purchase of Stock-in-trade . 176.99 . 176.99

(c) Change in Inventories of finished goods, Work-in-

progress and Stock-in-trade (102.96) 192.38 (14.24) 170.44

(d) Excise Duty . . . .

(e) Employee Benefits Expense 18.03 42.57 28.83 113.03

(f) Finance Costs 63.45 116.17 76.32 336.16

(g) Depreciation and Amortisation Expense 53.39 55.13 51.21 208.76

lfhl Other Expenses 798.82 1,236.66 438.85 4,080.69

Total Expenses 2 865.22 3,595.58 3,619.11 13,821.92

V Profit before exceptional items and tax (Ill-IV) 44.39 73.60 48.22 208.12

VI Exceptional items . . . .

VII Profit before tax (V-VI) 44.39 73.60 48.22 208.12

VIII Tax Expenses :

(i) Current Tax . (27.69) 9.93 .

(ii) Deferred Tax . 21.64 . 21.64

(iii) MAT Credit Entitlement . 27.69 (9.93) .

IX Profit for the Period (VII • VIII) 44.39 51.96 48.22 186.48

X Other Comprehensive Income . . . .

XI Total Comprehensive Income (IX+X) 44.39 51.96 48.22 186.48

XII Paid up equity share capital 1,078.89 1,078.89 1,078.89 1,078.89

(Face value Rs.10/· per share)
XIII Earning Per Share(EPS), Equity share of Rs.10/· each

Basic and Diluted EPS (not annualised\ 0.41 0.48 0.45 1.73

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeing held on

14th September, 2020. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

2 The figures of the quarter ended 31st March, 2020 are the balancing figures between the audited figures in respect of the full

financial year and the unaudited published year to date figures upto the third quarter of the financial year 2019-20 which were

subjected to limited review.

3 The Company's business activity falls within a single primary business segment viz.Paper Manufacturing.

4 The figures for the previous periods have been regrouped/rearranged, wherever necessary.

5 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of

economic activity. The Company's operations and revenue during the current quarter were impacted due to COVID-19.
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LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited financial results of Ganga
Papers India Limited (the "Company") for the Quarter ended on 30th June. 2020 (the
"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation of 33 of the SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('the Regulation') read with SEBI
Circular No.CIR/CFD/CMD1/44/2019 dated 29th March, 2019 (the Circular').

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting· (Ind
AS 34) prescribed under section 133 of the Companies Act, 2013, as amended, read
with the relevant rules issued thereunder and other accounting principles generally
accepted in India, read with the Circular is the responsibility of the Company's
Management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is substantially less in scope than an audit conducted in accordance wrth

Standards on Audrting and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, We do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 as amended, read

with the relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.
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